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LOCAL AND TEMPORARY LAWS-1960
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Findings of General Assembly.-The General As-
sembly finds that by Act No. 813 of the Acts of 1952 all then existing
school districts in Lancaster County were consolidated into a single
school district whose area and boundaries are co-extensive with the
area and boundaries of Lancaster County, and which school district
is known and designated as "The School District of Lancaster Coun-
ty" (herein called the school district). Such school district is under
the management and control of the County Board of Education of
Lancaster County as constituted by Section 2 of Act No. 813, as
afterwards amended by Act No. 100 of the Acts of 1957 (herein
called the Board).
The General Assembly finds that the increasing school population
of Lancaster County requires a substantial outlay of capital funds.
Such program includes both renovation and reconstruction of exist-
ing school buildings and the construction of additions thereto. It also
includes a new consolidated school building to be located in the
proximity of Brooklyn School and Springs School. The General As-
sembly finds that approximately eight hundred thousand dollars, to-
gether with other funds which may become available to the Board
for this program, is needed and that permission to raise eight hun-
dred thousand dollars through the issuance of bonds should be
granted.
SECTION 2. School District of Lancaster County may issue
bonds.-In order to raise moneys to provide additional public school
facilities for the school district, the Board shall be authorized and
empowered to issue and sell, either as a single issue, or from time
to time as several separate issues, not exceeding eight hundred thou-
sand dollars of general obligation bonds of the school district.
SECTION 3. Maturity.-All bonds issued pursuant to this act shall
mature in such annual series or instalments as the Board shall pro-
vide for, except that the first maturing bonds of any issue shall mature
within three years from the date as of which they shall be issued; not
less than three per cent of any issue shall mature in any year; and no
bond shall mature later than twenty years from the date as of which
it shall be issued.
SECTION 4. Redemption.-Any bond issued pursuant to this act
may be issued with a provision for its redemption prior to its stated


